	


	

	In this issue
Sales Tax Holiday
Tax Relief Bill
I want to take this opportunity to remind you of the 2011 Sales Tax Holiday coming up August 5-7.  Tax-free items include clothing with a price of $100 or less per item, school and art supplies with a price of $100 or less per item and computers with a price of $1500 or less.  These items are exempt from state and local sales tax in Tennessee during the holiday.  For complete details, visit www.tn.gov/revenue/salestaxholiday/
 

Rep. Craig Fitzhugh is sponsoring a bill which he filed Thursday to allocate any surplus state revenues to cutting sales taxes on food and providing for need-based college scholarships.  I am happy to say I have signed onto this bill.  When the state is taking in more money than needed, the money needs to go back to Tennesseans.

 

The bill defines surplus revenue as any amount of state revenue generated from sales & use taxes beyond budgeted estimates.  If this bill passes next year, it would require that each April the Commissioner of Finance & Administration along with the Commissioner of Revenue would certify the exact amount of surplus revenue the state collected for the current fiscal year.  The Commissioners would notify the Governor, the Lt. Governor and the Speaker of the House.  Out of the certified surplus, half of the amount would be placed in a reserve account for the Tennessee Student Assistance Corporation for the purpose of need-based scholarships.  The following fiscal year, the remaining half of surplus revenue would be used to adjust down the sales tax rate on food and food ingredients for human consumption.

 

Families are hurting in this recession.  Food prices are going up and it is getting more difficult to send our kids to college.  This bill attempts to assist in both these areas.

  

This is my first attempt at sending my e-mails out using Constant Contact.  Please let me know if you have any difficulty viewing it. 

 I hope you are enjoying your summer and managing to stay cool.  Don't forget you can dehydrate very easily and not even realize it is happening.  Remember to drink lots of water and/or sports drinks if you are going to be outside.  Caffeinated beverages and alcohol are not recommended for hydration.

 

My e-mails are for informational purposes only.  Please do not hesitate to contact me at 
741-4317 if I may be of assistance.



